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)isclaimer _LX T=CH

The following presentation has been prepared by RLX Technology Inc. (“RLX Technology” or the “Company”) solely for informational purposes and should not
be construed to be, directly or indirectly, in whole or in part, an offer to buy or sell and/or an invitation and/or a recommendation and/or a solicitation of an offer
to buy or sell any security or instrument or to participate in any investment or trading strategy, nor shall any part of it form the basis of, or be relied on In
connection with, any contract or investment decision in relation to any securities or otherwise.

This presentation does not contain all relevant information relating to the Company or its securities, particularly with respect to the risks and special
considerations involved with an investment in the securities of the Company. Nothing contained in this document shall be relied upon as a promise or
representation as to the past or future performance of the Company. Past performance does not guarantee or predict future performance.

You acknowledge that any assessment of the Company that may be made by you will be independent of this document and that you will be solely responsible
for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for
forming your own view of the potential future performance of the business of the Company.

This presentation contains forward-looking statements. These statements are made under the “safe harbor” provisions of the U.S. Private Securities Litigation
Reform Act of 1995. These forward-looking statements can be identified by terminology such as “may,” “will,” “expect,” “anticipate,” “aim,” “estimate,” “intend,”
“‘plan,” “believe,” “is/are likely to,” “potential,” “continue” and similar statements. Among other things, quotations from management in this announcement, as
well as the Company’s strategic and operational plans, contain forward-looking statements. The Company may also make written or oral forward-looking
statements in its periodic reports to the U.S. Securities and Exchange Commission, in its annual report to shareholders, in press releases and other written
materials and in oral statements made by its officers, directors or employees to third parties. Statements that are not historical facts, including but not limited to
statements about the Company’'s beliefs and expectations, are forward-looking statements. Forward-looking statements involve inherent risks and
uncertainties. A number of factors could cause actual results to differ materially from those contained in any forward-looking statement, including but not limited
to the following: the Company’s growth strategies; its future business development, results of operations and financial condition; trends and competition in
China’s e-vapor market; changes in its revenues and certain cost or expense items; PRC governmental policies, laws and regulations relating to the
Company's industry, and general economic and business conditions globally and in China and assumptions underlying or related to any of the foregoing.
Further information regarding these risks, uncertainties or factors is included in the Company’s filings with the U.S. Securities and Exchange Commission. All
Information provided in this press release and in the attachments is current as of the date of this press release, and the Company does not undertake any

obligation to update such information, except as required under applicable law.

This presentation also contains non-GAAP financial measures, the presentation of which is not intended to be considered in isolation or as a substitute for the
financial information prepared and presented in accordance with U.S. GAAP. In addition, the Company’s calculation of these non-GAAP financial measures
may be different from the calculation used by other companies, and therefore comparability may be limited. The reconciliation of those measures to the most
comparable U.S. GAAP measures is contained within this presentation or the earnings press release.
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SR Report 2021-22 at a Glance

ZorHR s g
RLx T=cH . | @ Social Indicators
. , = By the end of 2021 By May 2022: By May 2022:
’ BT Jobs directly and indirectly created across Percentage of RLX Tech stores utilizing The Pods Reborn recycling program
the industry chain the Sunflower System 3.0 implemented in
wou 370,000 100% 188 chinese ciies
By June of 2022: By the end of 2021 By the end of 2021
Area of the eco-field of the Amur Tiger and Total distance patrolled by the RLX Tech Customer satisfaction rate
Leopard Conservation Project Patrol Team
20 12,600 97%
R&D Indicat M E ic Indicat
naicators i conomic Inaicators
By June 2022: By the end of 2021
Patents filed globally Stores open in
610 300 - ciies
In 2021: In 2021:
A ® . B |
- EﬂVlsaglng a Better Futures Cooperative research projects Number of cases in which we assisted the police on

counterfeit crackdowns via the Golden Shield Program

RLX Tech Corporate Social Responsibility Report

2021-2022 1 3 4 3
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)3 2022 Financial Highlights

Net Revenues Profitability Capital Resources
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4 Gross margin
e Non-GAAP net margin

Q3 2021 I Q22022 Q32022 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q1 2022 Q2 2022 Q3 2022

Note: capital resources include cash and cash equivalents, restricted cash, short-term bank deposits, net, short-term investments, long-term bank deposits, net and long-term investment securities 7




Quarterly Net Revenues ~_LX T=CH

Net Revenues by Quarter

: YoY
i
i
i
!
2,234
1677 1,904 1,714
Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022

The YoY decrease in quarterly net revenues was primarily due to:

» Suspension of store expansions and the discontinuation of older products during the transition to the new
national standards




sross Profit and Gross Margin RLX T=[CH

5ross Profit and Gross Margin

50.0%

Gross
Margin

978

656 /66 657

Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022




5ross Margin Waterfall Analysis RLX T=CH

Unfavorable
Reversal of of Supply Product Mix
Provisio icien
y Efficiency

Provision
Decrease in
Direct Cost
Related to
Promotional
Activities
Favorable
Change in
Channel Mix
Q3 2021 Q3 2022

The Increase In gross margin was primarily due to:
- a favorable change in channel mix

* adecrease In direct cost related to promotional activities
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Non-GAAP Operating Expenses ~LX T=CH

Non-GAAP General and Non-GAAP Research and
Non-GAAP Selling Expenses Administrative Expenses Development Expenses
As % of Net As % of Net As % of Net
Revenues Revenues 9 | 5% Revenues

8.8%

6./%

164

147 140

118 122

105 93

7/
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23

Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q3 2021 Q4 2021 Q12022 Q2 2022 Q3 2022

Note: excluding share-based compensation expenses 11




AP to Non-GAAP Net Income Reconciliation

For the Three Months Ended
Sep 30, 2021 Jun 30, 2022
976,435 441 562

(In RMB thousands)

Sep 30, 2022

Net Income 505,240

Add: Share-based Compensation Expenses

Selling Expenses (90,768) 17,896 (24,189)
General and Administrative Expenses (320,126) 151,069 (128,200)
Research and Development Expenses (112,847) 24,213 (24,242)
Non-GAAP Net Income 452,694 634,740 328,609
Non-GAAP NPM (%) 27.0% 28.4% 31.5%
Net Income attributable to RLX Technology Inc. 973,915 461,061 503,357
Add: Share-based Compensation Expenses (523,741) 193,178 (176,631)

Non-GAAP Net Income Attributable to RLX Technology Inc.

450,174 654,239 326,726

Non-GAAP Net Income per Ordinary Share/ADS

- Basic 0.334 0.494 0.247

- Diluted 0.332 0.492 0.246
Weighted Average Number of Ordinary Shares/ADSs

- Basic 1,345,928,878 1,323,877,777 1,322,824,853

- Diluted 1,357,908,401 1,330,060,097 1,329,164,753

_LX T=CH

For the Nine Months Ended
Sep 30, 2021

Sep 30, 2022

1,533,710 1,633,857

(21,538) (48,232)
256,964 (207,219)
(54,201) (53,240)
1,714,935 1,325,166
25.9% 26.5%
1,531,190 1,669,699
181,225 (308,691)
1,712,415 1,361,008
1.206 1.025

1.200 1.014
1,419,969,217  1,327,552,588
1,427,055,536  1,341,861,541

12




Capital Resources rRLX T=CH

Capital Resources

16,831 16,405

14,858 14,949 B Long-term Investment Securities

B Long-term Bank Deposits

B Short-term Investments

Restricted Cash

B Cash And Cash Equivalents

Q4 2021 Q1 2022 Q2 2022 Q3 2022

5,209 4.384
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Income Statements LX T=CH

For the Three Months Ended For the Nine Months Ended

In RMB th d
(In ousands) Sep 30,2021  Jun 30,2022  Sep 30, 2022

Net Revenues 1,676,723 2,233,893 1,044,424
Cost of Revenues 1,020,753 1,256,010 522,451 3,710,092

Sep 30, 2021 Sep 30, 2022
6,616,622 4,992,767
2,835,908

Gross Profit 655,970 977,883 521,973 2,906,530 2,156,859

Operating Expenses:

Selling Expenses (56,525) (122,634) (52,544) (474,066) (251,125)
General and Administrative Expenses 253,231 (290,745) 41,746 (505,639) (182,604)
Research and Development Expenses 44,607 (117,567) (45,978) (162,116) (187,552)
Total Operating Expenses 241,313 (530,946) (56,776) (1,141,821) (621,281)

Income From Operations 897,283 446,937 1,764,709 1,535,578

Other Income:

Interest Income, net 22,633 42,724 56,237 48,117 126,112

Investment Income 27,463 40,631 38,104 66,258 110,974

Others, net 150,498 115,586 16,573 156,515 249,016
Income Before Income Tax 1,097,877 645,878
Income Tax Expense 121,442 204,316 70,871 501,889 387,823
Net Income 1,533,710 1,633,857
Less: Net Income / (Loss) Attributable to Noncontrolling Interests 2,520 19,499 1,883 2,520 35,842
Net Income attributable to RLX Technology Inc. 973,915 461,061 503,357 1,531,190 1,669,699
Other Comprehensive Income:

Foreign Currency Translation Adjustments 41,911 580,438 618,060 32,662 1,152,674
Total Other Comprehensive Income 41,911 580,438 618,060 32,662 1,152,674
Total Comprehensive Income 1,018,346 1,022,000 1,123,300
Less: Total Comprehensive Income / (Loss) Attributable To Noncontrolling Interests 2,520 19,499 1,883 2,520.00 35,842
Total Comprehensive Income Attributable To RLX Technology Inc. 1,015,826 1,041,499 1,121,417 1,563,852 2,822,373
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Balance Sheets _LX T=CH

(In RMB thousands)

Dec 31, 2021 Sep 30, 2022

ASSETS

Current Assets
Cash and Cash Equivalents 5,208,967 904,777
Restricted Cash 500 1,990
Short-Term Bank Deposits, net 4,022,119 10,258,777
Receivables From Online Payment Platforms 10,006 3,495
Short-Term Investments 3,621,637 3,335,193
Accounts And Notes Receivable, net 14,024 70,164
Inventories, net 589,088 55,194
Amounts Due From Related Parties 1,936 27,456
Prepayments and Other Current Assets, net 482,659 146,867

Total Current Assets 13,950,936 14,803,913

Non-Current Assets
Property, Equipment and Leasehold Improvement, net 143,155 94,404
Intangible Assets, net 8,366 8,162
Long-Term Investments, net 12,000 8,000
Deferred Tax Assets, net 20,856 20,856
Right-of-Use Assets, net 176,258 87,975
Long-Term Bank Deposits, net 2,004,593 907,974
Long-Term Investment Securities - 996,670
Other Non-Current Assets 48,961 16,827

Total Non-Current Assets 2,414,189 2,140,868

Total Assets 16,365,125 16,944,781
Cash And Cash Equivalents 5,208,967 904,777
Restricted Cash 500 1,990
Short-Term Bank Deposits, net 4,022,119 10,258,777
Short-Term Investments 3,621,637 3,335,193
Long-Term Bank Deposits, net 2,004,593 907,974
Long-Term Investment Securities - 996,670

Total Cash and Cash Equivalents 14,857,816 16,405,381 15




yalance Sheets (Cont’d)

(In RMB thousands)

LIABILITIES AND SHAREHOLDERS’ EQUITY
Current Liabilities
Accounts And Notes Payable
Short-term Loan
Contract Liabilities
Salary And Welfare Benefits Payable
Taxes Payable

Accrued Expenses And Other Current Liabilities

Amounts Due To Related Parties
Lease Liabilities - Current Portion

Total Current Liabilities

Non-Current Liabilities
Deferred Tax Liabilities
Lease Liabilities - Non-Current Portion

Total Non-Current Liabilities

Total Liabilities

Shareholders’ Equity:

Total RLX Techology Inc. shareholders' Equity
Noncontrolling Interests
Total Shareholders' Equity

Total Liabilities And Shareholders’ Equity

Dec 31, 2021

_LX T=CH

Sep 30, 2022

1,288,845 666,250
i 100,000
286,651 33,820
170,393 162,721
597,761 149,653
313,396 202,171
80,582 61,025
2,737,628 1,375,640
4,513 4,513
104,232 38,059
108,745 42,572
2,846,373 1,418,212
13,514,952 15,558,611
3,800 (32,042)
13,518,752 15,526,569
16,365,125 16,944,781
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Statements of Cash Flows

For the Nine Months Ended
Sep 30, 2021 Sep 30, 2022
1,334,154 735,695

For the Three Months Ended
Sep 30, 2021 Jun 30, 2022 Sep 30, 2022
Net Cash (Used In) / Generated From Operating Activities (142,852) 1,444,388 (1,016,862)

(In RMB thousands)

Net Cash (Used In) / Generated From Investing Activities (4,145,885) (6,473,141) (4,885,585)

Net Cash Generated From/ (Used In) Financing Activities (145,189) (19,822) 10,031,637 (326,623)

Effect Of Foreign Exchange Rate Changes On Cash, Cash Equivalents And Restricted Cash 23,372 171,597 22,772 21,083 173,813

Net (Decrease) / Increase In Cash And Cash Equivalents And Restricted Cash 4 913,733 4,302,700

Cash, Cash Equivalents And Restricted Cash At The Beginning of The Period 6,526,159 4,384,704 1,709,615 1,454,801 5,209,467
Cash, Cash Equivalents And Restricted Cash At The End of The Period 6,368,534 1,709,615 906,767 6,368,534 906,767
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